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Synopsis

For every dollar owned by the average white family in the United States, the average family of color
has less than a dime. Why do people of color have so little wealth? The Color of Wealth lays bare a
dirty secret: for centuries, people of color have been barred by laws and by discrimination from
participating in government wealth-building programs that benefit white Americans.This accessible
booka "published in conjunction with one of the countrya ™s leading economics education

AN

organizationsa "makes the case that until government policy tackles disparities in wealth, not just
income, the United States will never have racial or economic justice.Written by five leading experts
on the racial wealth divide who recount the asset-building histories of Native Americans, Latinos,
African Americans, Asian Americans, and European Americans, this book is a uniquely
comprehensive multicultural history of American wealth. With its focus on public policiesa "how, for
example, many posta “World War Il Gl Bill programs helped whites onlyéa "The Color of Wealth is
the first book to demonstrate the decisive influence of government on Americansa ™ net worth.The
authors are all part of United for a Fair Economy, a national nonpartisan organization based in
Boston, Massachusetts, that campaigns against growing incomea "and wealth inequality and

inspires action to reduce economic inequality.
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Customer Reviews

Eye-opening doesn’t even begin to describe this enlightening volume about the socioeconomic

divide among whites and non-whites in this country and the role the government plays in reinforcing



the separation. Organized by five key members of the nonpartisan United for a Fair Economy
organization based in Atlanta, the book handily dismantles the Horatio Alger myth, especially for
minority members, by detailing how economic predation has persisted even as significant strides
have been made in the far more discernible civil rights arena. The co-authors - Executive Director
Meizhu Lui, Communications Director Betsy Leondar-Wright, current board member BAjrbara
Robles, past board member (until 2005) Rose Brewer, and Rebecca Adamson of the First Peoples
Worldwide - have assembled not only a comprehensive history but also a fulsome, current picture of
the economic discrimination that has festered pointedly against four different groups - African
Americans, Asian Americans, Latinos and Native Americans.Not coincidentally, the five women
come from five different ethnic groups (including white), which allow them to compare their
individual experiences and provide personal validation (and sometimes challenges) of their findings.
Perhaps the most compelling fact unearthed is the substantial divide in net worth between blacks
and whites. Previously, focus has been mostly on income disparity, which while significant, has
been almost passively accepted. Specifically, median household income for whites in 2003 was
about $48K, while for black households it was about $30K. However, looking on the balance sheet,
the co-authors uncovered the revelatory fact that whites had a median net worth of $121K in 2001
versus just $19K for blacks.
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